
CONTRACT (LEASE) NO. ^30021603

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT LEASK RV COUNTY

PARTIES:

WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644

TAX ID #75-6001187

TERMS AND CONDITIONS:

"Eq„ipmenn.^sTd Eq^pmlt "Equipment Information" (the
another iocation without written permission first given bv Lessor le.cn u T:: '<>
referred to on Exhibit 1 from Lessee. Any amounl rreived bTthe I e!''? / "r""''"'*®'' Lease payment
excess of the first Lease payment as shown on Exhibit I shail be held as se Lease, in
If Lessee ,s not in defauit hereunder, or under any other eie be^ en ,h ? u of this Lease,
the payment of Lease at the end of the term of thfs Lease, toward

specific performance or for damages, if any,?f7or aSyVea^^ the vendor^d^r'^'"^?^^"'^ r ̂
shall accept such Equipment as delivered by Lessor and authorizes I p ® the Equipment order. Lessee
descnptive matter in "Equipment Information" in conneciionl^tr'he Eo^ Tf
Equipment m accordance with applicable Texas bid or procurement faw represents that it has acquired the
3.) WARRANTIES AND REPRESENTATIOIV^. t ̂ .cc l
are the sole obligation of the vendor or supplier of the Equipm'Sran^noj'Ler'""r"' ''"'ri'"' warranties,
Lessee's own name any warranty, agreement or represent f anv l^cT L«sor authorizes the Lessee to enforae in
vendor or supplier BUT LESSOR ITSELF MAKFS Krn regarding the Equipment by the
IMPLIED, AS TO THE CONDITTON OF ̂  OR WARRANTTES, EI^RESS OR
representatron or warrant with regard to merchantability or fitness for a^n" I disclaims any
Equrpment and has selected the Equipment to be finaled bX Lessee has inspected the
Equipment. Lessor is not the vendor of the Equipment and Lessor r^rbes " ^ Providing financing for such
warranties regarding the Equipment, including but not limited tn thT.! ?• no warranties in regard to the Equipment. AllA PARTICULAR USE OR PURPOSE arc exp^ dSmrd by Usr. ^ROHANTABILITY and FIT^SS FOR

.eEquipmentineitherLessor.sorLessee.s:^r^S::,rj^«
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^aoe as ay femtaeTSltignat tXsLin'writo"

jlssMiispsHss-s
Acceptance") until the Lease End Date'TLt f^to on'sxhibTf. ''>' (shown in the "Lessee's

Ai°^rntSl™^™d« "y Lessor under thisthe tern, of this Lease regardless ofrreln^ "T""" Equipment to Lessor at the end of
Equipment shall be in the name of the Lessee Unon the te"nIIi!iS^ Ttl ''T ^ Price in full) title to the
return said Equipment and all additions to the Eauinmenf t T " reason, Lessee will immediately
excepted, or lessee may purchas le -n as good condition as received, nonnal wear and tear
disposition of the EquipLnt after it L rSeTto LcL!^- ^ ^0"-
remain and be deemed persona! property even though attached to rlah^ 1^3? Equipment shall always
made to or placed in or upon said Equipment shall becnmp ;■ nnm \ Equipment repairs or accessories
vested in Lessor; and shall be included under the terms hereof All adv r' immediatelypay insurance premiums for insurance thereon or to™ charg^and nafanvT "'I'to the unpaid balance of Lease Payments due hereunder ato 1,,? l? tf u °' ̂ "'^""''rances thereou shall be addedinterest thereon at the rate of the Lxi^mmteTwed by law
described in theVhto? totochrelt''7f owLrhfp"o/^^^^^^^ equipment as fullyvehicle), such title shall be endorsed to Zw Lessor or LesTr" (f""- =■ ™°torfi ling a UCC-l Financing Statement to refleZLessor's Zt to in eZr Lessorto Lessor or Lessor's assigns, at the same time Lessee returns^he toulmlnt ZTdT
Lessor, Lessee hereby designates Lessor or Lessor's assigns ^ haZrtol fe„ 7 """
.n-evoeable power ofattorney coupled with an interest) either toTnnto Z !®n •''T' """'"''y (in-^IPding a limitedtitle to Lessor's name. At the end of the Term or other termination of to T™ 'ho current
purchase the Equipment, and paid the Purchase Option Price in tull the „ ™ercised its rights toabove, and such return shall not be deemed a forced sale under ?exi!'llt "" P™"''''*

pumS^^^^ n^oUes^ttan'all) tt'^ufpZm i^ttoX^stt^dli'to =" ""y '»
being the "Purchase Option Price"), it being understood no taxes are dne d applicable sales taxes and fees (all
imevocable written notice at least 30 days before the purchase date that't "",7'^ current Texas law. Lessee must give Lessorbemg made at the end of the term of this Agreement and tre PuZZ n T P"'=''^.^P'he Equipment unless the purchase isdefined in Exhibit 1 shall be used for any pur^roHhe Equ pZm bvCt °P«°" P"" ̂Upon payment by Lessee of the Purchase Option Price Lessor shaT7 ''^/''e Lessee prior to the end of the scheduled tern.AS-IS, WHERE-IS AND WITH ALL PAULAS witho^tXrelto^Zr h--

Lessee may also buy the Equipment at any time prior to the end of the tol stated Lease term by paying to Lessor:
Exhibit 2 (the Lease payments ^alrbotZ'prtacl^arandTnS ™
(b) accrued but unpaid interest on such principal amount as of such purchase date.

The Lessor will calculate such paymeuts and furnish them to Lessee as requested.
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Vm ^sign this Lease and Its assignee may reassign the same, without the consent of Lessee. Allrights of Lessor hereunder shall be succeeded to by any assignee hereof and said assignee's title to this Lease, to the Lease
J?' 7 7 amounts due hereunder, and in and to the Equipment shall be free from all defenses, setoffs or counterclaimsny kind or character which Lessee may be entitled to assert against the original Lessor; it being understood and agreed that

any assignee of Lessor does not assume any obligations of the original Lessor herein named.

Neither this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise, by Lessee.

INSURANCE: As between Lessor and Lessee, Lessee assumes the entire risk of loss from all use and
pjation of the Equiptnent and no such loss shall relieve Lessee of its obligations hereunder. To the full extent permitted by

tmaees anOabilhie'? f • ^^ainst all claims, costs, expenses^
oSon nf rh F ' . H '"^'"ding reasonable attorney fees resulting from or pertaining to the ownership, use o;
o?wh -H F ̂  the term of this Agreement subsequent to the termination or expiration of this Agreementor while said Equipment is otherwise m possession of the Lessee. Lessee agrees to keep the Equipment insured (i e DroDertv
msurance)toproteet all interestsofLessee and Lessor,at Lessee's expense,against all risksoflossordla^^^^whatsoever for not less than the unpaid balance of the Lease payments due hereunder to maturity or 80% of the then current
value of said Equipment, whichever is higher. Lessee shall further maintain commercial general liability insurance reeardine

Mtv tlTooeTdir T -y of Lessor I pubiL
any — for whth Zf' '<>. said Equipment at the expense of Lessee for
interermy aLem The^ P>-yohased. The proceeds from such insurance policies shall he paid to Lessor as its
hal hi aopLd ?o^ " '"'""■'"r I' <"■ Of fo'"™ Pf™ium or otherwise

the pi ou'^o u IT- Lesslls a^T f T of obligations of Lessee hereunder. a

™=- >- - - .p~.

assessments, fees and penalties which mav be levied nr ^ are due on the Equipment), to pay all taxes,therein, or upon the Le'ase p„
not limited to, all federal, state and local taxes however desipnJfed ? " l^ease payments), including but
them in regard to said Equinlnt 0^0000^;..^ designated, levied or assessed upon the Lessee and Lessor or either of
at any time; and to keep it in first class condition and ren^''^ 'f I Lessee shall permit Lessor to inspect said Equipmentto sell or otherwise disposl of Le same in suitable shelter; and not
this Lease. ^ additions or accessories attached thereto during the term of

11.) EVENTS OF DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT:

=.tSS:^;5SS

■ r̂nimMmsmrn
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(b) Remedies. If this Lease terminates by reason of event of default r<Jprt{nn 1 .

CO Lessee shall return the Equipment to Lessor as provided in Section 6.

(n) Lessor may retain all Lease payments previously paid by Lessee.

accrue

(v) Lessor may enforce its rights hereunder by writ of mandamus.

(c)

per one dollar o/eaoh such delared ~ f® cents
delay, [f allowed by law. or (ii) the maximum rate allowed by law. ' l'<l"'dated damages occasioned by such

.fssS5s!-..rp: "S: Sz.r;r.^"" - >■ "■Further, if Lessee fails to return the Eouinment tanH fin r t r appropriation under Section 14, if any.

of re-tahi„, possession and the renrova, of the Et,nip„e„;;(hrcoL^ora„d^^^^^^^^^^
performance of any of the Icr^Tcoven^tfor prov'isioL'^^^^^^any such default or right to which the Lessor is entitled nor shall it^n a T "T ^^all not be a waiver of
provtsrons thereafter. The Lessor may exercise all remeiers mnltanen 1 ">

^be raidrrnH^Vt^^^rr^

14.) SPECIAL PROVISIONS: FISCAL FUNDINC- Th, rpayments payable pursuant to this Agreement until the enH warrants that is has funds available to pay the Leaseintends to mahe payments in each apfr^pSn period ftHw P«
responsible for preparation of Lessee's annual budget shall request from ts 1 w n 7° lessee
this r^greement. If notwithstanding the making in good ftZf s„re„u fin 7' 4 '' 7 """"With the exercise of reasonable care and diligence, such procedures and
be paid to Lessor then at the end of the fiscal year for whfch Lessee hL mad does not appropriate funds to
obligation to make Lease payments to Lessor due after the end ofT f TT""'"'"' of itsEquipment (and any related title documents) are returned to L^sor bv T appropriation was made, provided the
normal wear and tear excepted. In addition to return of ti,« n . ^ Lessee and at Lessee's expense, in good condition
retain all sums paid by Lessee and for which appropriation was^ma"e^"AIlThn "V^ Agreement, Lessor shallshall be subject to appropriation by Lessee of sufficient funds. o''"'gations and payments required of Lessee herein

fhuctions simL to "hose^pcrWd o"- P™P<=rly performingnot to permit functions similar to those perforaed through thfu t of the fT date of the Lease, and (ii) Lessee agrees
by any agency or entity affiliated with or hired by the Lessee Equipment to be performed by its own employees or
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ACTION TO AUTHORIZE THE EXECUTION OF THIS REPRESENTS THAT ALL
FOLLOWING SIGNATORIES HAS BEEN TAKEN. '^™EEMENT ON BEHALF OF THE LESSEE BY THE
there are no oral AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE; OCTOBER 26, 2021

LESSOR: FIR^NATIOT^ BANK cFb/a FIRST NATIONAL BANK LEASING
3^^

STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

^ TX. 75644

By:

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACCKPTAlvnii-

""S'SiSSSDS'tCTMS" ™ ""miiO TO OS BIPORE YOOR
s  —o i. s,
that we have ftiJIy inspected the Equipment leased herennHi-r .!!? I , Vendor. We, as Lessee, hereby agree
satisfaction. We understand that you, as Lessor, make no warrantiS^itr " condition to our complete

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

, TX. 75644

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE: OCTOBER 26, 2021
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Exhibit I

Model
equipment information

It

Sena #
Number

em/Description:
140GC W9400320

2021 CAT Motor Grader
Purchased from HOLT CAT- Buy Board

SUB TOTAL:

TOTAL:

LESS DOWN PAYMENT:
Document Fees:

TOTAL CAPITALIZED COST:

$240,000.00

$240,000.00

$240,000.00

($0.00)
$250.00

$240,250.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM:
No. of Years: ^
No. of Lease Payments: g
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$25,000.00
2.85%

N/A

$25,000.00
October 29,2026

Equipment Lease by Countv
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Exhibit 2

Lease payments:

Payment Date Lease Payment

10/29/21 $000
10/29/22 $25,000.00
^0^9/23 $25,000.00
10/29/24 $25,000.00
^®^9/25 $25,000.00
10/29/26 $25,000.00
10/29/26 $144,161.50

Equipmenl Lease by County
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WORKSHEET FOR LEASE-PURCHASE EQUIPMENT LEASE

FILE: EquipQuote
LESSEE: Upshur County
PO Box 730 Gilmer, TX 75644

Tax ID#75-6001187

Quoted by: Stewart Cobb
First National Bank Leasing
3901 Fairway Blvd.. Wichita Falls, TX. 76310
Cell (940)613-3998

EQUIPMENT:

2021 CAT 140GCMotor Grader

New Serial # W9400320

FREIGHT/HANDLING:

TOTAL PURCHASE PRICE

Down Payment

UCC-1 Filing Fee
Net Capitalized Cost

Date: 4-12-2021

LEASE NO: 30021603

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCTOBER 29,2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7623

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

$240,000.00 Balance may be refinanced for 5 additional years out to $1.00
$0.00

$0.00

$0.00

$0.00

$240,000.00

$0.00

$250.00

$240,250.00

Date Lease Pavment Davs Accrual Acer. Interest PrinciDal Note Balance

10/29/21 0.00 0 0.00 0.00 240,250.00
10/29/22 25,000.00 365 6,847.13 18,152.88 222,097.13
10/29/23 25,000.00 365 6,329.77 18,670.23 203,426.89
10/29/24 25,000.00 365 5,797.67 19,202.33 184,224.56
10/29/25 25,000.00 365 5,250.40 19,749.60 164,474.96
10/29/26 25,000.00 365 4,687.54 20,312.46 144,162.50
10/29/26 144,161.50 0 0.00 144,161.50 1.00

Net Capitalized Cost 240,250.00 1825 in $28,912.50 1
Interest Rate 2.8500%

Residual Value $1.00

Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 18,152.88 365 X 1 $18,152.88
10/29/23 18,670.23 365 X 2 $37,340.46
10/29/24 19,202.33 365 X 3 $57,606.99
10/29/25 19,749.60 365 X 4 $78,998.40
10/29/26 20,312.46 365 X 5 $101,562.30
10/29/26 144,161.50 0 X 5 $720,807.50

$1.014.468.53

1,014.468.53/240,250.00 =

weigniea Avg

Maturity 4.2



CONTRACT (LEASE) NO. ^30021608

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT LEASE BY COTTNTV

PARTIES:

Lessor: FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY

405 N. TITUS ST.
GILMER, TX. 75644

TAX ID #75-6001187

TERMS AND CONDITIONS:

"EamWnn^SpTH Equipment listed in "Equipment Information" (the
another^ , nn w ,h "PSHUR County and will not be moved to
refeiied tTTplZf.Tf """T" ''y Lessor acknowledges receipt of the first Lease payment
TvceT! -r ,r Lessor from Lessee, at or prior to the date of this LeL in
IfLessee s notin d'efeurr'"'r '' "fthe terms ofthls Lease.Lessee «s not in default hereunder, or under any other lease between the parties hereto, said security shall be aoDlied toward
the payment of Lease at the end of the term of this Lease, or (at Lessor's option) returned to Lessee.

2.) ACCEPTANCE; DELIVERY: Lessee agrees that it has selected the Equipment, and the Lessor shall not be liable for
pec fie performance or for damages, if any, if for any reason the vendor delays or fails to fill the Equ^enttder^

shall accept such Equipment as delivered by Lessor and authorizes Lessor to insert the serial number and any additional
descriptive matter m Equipment Information" in connection with the Equipment. Lessee represents that it has acquired the
Equipment m accordance with applicable Texas bid or procurement law. represents it has acquired the

amrsToEuThf'f -™ce, and Equipment warranties

^ o^whiTmfvh'™"/''""? [" 'I"'' ^ ""y warranties made hy the vendor or supplier ofthe Equipment
t  Eo™i mentTn e .hef?" T"' "" ^1' disputes onthe Equipment m e.ther Lessor s or Lessee's name and for Lessor's benefit without notice to, or consent from. Lessee

and^agre« to "7™'" a Equipment are shown on Exhibit 2. Lessee promisesagrees pay all specified Lease payments rn advance on or before the date designated for the payments in Exhibit 2

Equipment Lease by County
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without demand. Said Lease payments shall be payable at the office of Lessor, or to such other person and/or at such other
place as Lessor may from time to time designate to Lessee in writing.

In the event this Lease is not "bank qualified" under Section 265(b)C3) of the Internal Revenue Code or if the interest portion
of the Lease payments is not excluded from federal income taxation, the Lease payments shall be recalculated using a "Gross
Up Rate" (meaning a new interest rate on the amount funded by Lessor) of the Wall Street Journal Prime Rate +4% per annum,
as in effect for the entire period of non-bank qualified status, or taxability.

5.) LEASE TERM; This Lease shall have a term commencing on the Date of Acceptance by Lessee (shown in the "Lessee's
Acceptance") until the Lease End Date as set forth on Exhibit 1.

6.) OWNEI^HIP; RETURN; PERSONAL PROPERTY: Subject to all rights granted to or retained by Lessor under this
Agreement (including Lessee's unconditional obligation to return possession and title to the Equipment to Lessor at the end of
the term of this Lease regardless of the reason for termination unless Lessee pays the Purchase Option Price in full) title to the
Equipment shall be in the name of the Lessee. Upon the termination of this Lease for any reason, Lessee will immediately
return said Equipment and all additions to the Equipment to Lessor in as good condition as received, normal wear and tear
excepted, or Lessee may purchase the Equipment for the Purchase Option Price then in effect. Any profit or loss from
disposition of the Equipment after it is returned to Lessor will be the sole property of Lessor. The Equipment shall always
remain and be deemed personal property even though attached to realty. All replacements. Equipment repairs or accessories
made to or placed m or upon said Equipment shall become a component part thereof; and title thereto shall be immediately
vested in Lessor; and shall be included under the terms hereof. All advances made by Lessor to preserve said Equipment or to
pay insurance premiums for insurance thereon or to discharge and pay any taxes, liens or encumbrances thereon shall be added
to the unpaid balance of Lease Payments due hereunder and shall be repayable by Lessee to Lessor immediately together with
interest thereon at the rate of the maximum rate allowed by law.

equipment as ftlly

vehidel such h 1 If ownership ofthe Equipment is evideueed by a eertificate of title (for example, a motor
a  I F- 0. ® " "inholder. Lessee further consents to Lessor

to T esl; Fmaneing Statement to reflect Lessor's security interest in the Equipment. Lessee shall return the title, endorsed
essnr I T ' lessee returns the Equipment. Should Lessee fail to return the title endorsed to

m  designates Lessor or Lessor's assigns as having full legal power and authority (including a limited
htm T "" "PP'y f"''" " Lessor's name, or to endorse the current
Inlch Tf' Agreement, if Lessee has not exercised its rigte to
Zve and such ZTshali' ''tf ' TT Equipment shall be returned to Lessor as prfvidedaoove, and such return shall not be deemed a forced sale under Texas law.

lulch^fe^authm m ''f continuing, Lessee shall have the option at any time to
big the'Tlhie int '' P'"® ^PP"^^ble sales taxes and fees (allbeing the Purchase Option Price ), it being understood no taxes are due under current Texas law Lessee must eive Lessor

evocable written notice at least 30 days before the purchase date that it will purchase the Equipment unless the purchase is
bemg made at the end of the term of this Agreement and the Purchase Option Price is $1.00. The Purchase Option Price as

?p"nlvmt tV frh'p 'T lessee prior ,o the eudTf the sSulcd tTrm
AsTs^RE-K WITO aTl FaS;??" transfer all of Lessor's rights in the Equipment to Lesseerto IS, wrtiiKti is> AND WIFH ALL FAULTS without any representation or warranty whatsoever.

Lessee may also buy the Equipment at any time prior to the end of the full stated Lease term by paying to Lessor:

Exhibit due for the entire stated term of the Lease shown onExhibit 2 (the Lease payments have both a principal and interest component like any loan); plus

(b) accrued but unpaid interest on such principal amount as of such purchase date.

The Lessor will calculate such payments and furnish them to Lessee as requested.

Equipment Lease by County
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Neither this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise, by Lessee.

operation of the Equipment durinc the term of fhk Aan- f ^ resulting from or pertaining to the ownership, use oror while said EquipmL irotheJ^ise ofTeTe " ' r'""' ^^is Agreement
insurance) to protect all interests of Lessee and Lessor at T ̂  agrees to keep the Equipment insured (i.e., property
whatsoever for not less than the unpaid balance of the 1 eac against all risks of loss or damage from eveiy causevalue of said Equipment, whicher h.^^ L^see ̂ r"' hereunder to maturity or 80o/„ of the then current
injuiy, damage to L Equipment, injuiyt damaZ" f""n'
during the term hereof or while the Equioment is fr thp nncc • f J resulting out of the operation of the Equipment
liability and property damage LeLor'marbut shaU^^^^^^^^^^^^ P^'-
any purpose for which insurance may be purchased The nroceed fr Equipment at the expense of Lessee for
interests may appear. The proceeds of sLb nl^n^ T . msurance policies shall be paid to Lessor as its
shall be applied toward the replacement or repair of the^aid Subm^rt^ ih or return premium or otherwise,
the option of Lessor or Lesso's assigns Lrerhe bv ̂ ^^^^ or the payment of obligations of Lessee hereunder, at
make claims for, compromise and settle receive navmem of anH T ^ Lessee's attomey-in-fact to

damage or return premium under any in;ur:;SX^^^^^^

control 0^ maS ̂htE^ip" irdonVlJy^^easifdmJ^gte

- — - Hqnipment inlevies, hens and encumbrances; to file all personal pronertv tax returns rf ^^^d Equipment and to keep the same free of
^sessments, fees and penalties which may be levied or as^ssed on oTin rL'n? rT !. n Equipment), to pay all taxes,
therein, or upon the Lease payments (provided Lessor shall nav its own i Equipment or its use or any interest
not limited to, all federal, state and local taxes, however de ignLd ̂ evieLrTs; H Payments), including but
them in regard to said Equipment, or upon the use or ooerat on frerif t u n o*" ̂ i^her of
at any time; and to keep it in first class condition and repair rL s e^exprnTe^'^^^^
Lta^^ dispose of Lessee, interest tberein^or in any rd^^r,^ ZtZ
II.) events of DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT:

sums due'hereunder for a period any Lease payment due, or any other
conditions of this Lease, Lny othrieLe be^^^^^^^
shall be issued in any action orproceeding,agalnsttheLessee wherthvb^'^ execution or other writ or processor If a proceeding in bankruptcy, receivership or insolvencv shall h ' ll® f'■[ ™ay lie taken or distrained,or if the Lessee shall enter into any agreement ^00^ b c"'' P™P^'^.
orcreditagreen,ent,ordefanlttherLnder.rrftrecZS„ftr t " terms of any loanopinion, impair the Lessor's seeurity or increlsfthrerZri h , 71 ™ '^e Lessor'sEquipment as provided in Section 6 and Section 11 (b) If Le Le"fa° Ito do so The 1" T
immediate possession of the Equipment and for s ich nnn,! T r ' "S"" ">Equipment may be and may reive ftTsalTLrTf^oTZ orbeing liable to any suit or action or other ^oceedTg^yZussee " " "■>

Equipment Lease by CounW
Page 3 of7



(b) Remedies. If this Lease terminates by reason of event of default (Section 11), non-appropriation (Section
14) or otherwise prior to the end of the entire Lease term shown on Exhibit I, and If Lessee has not paid the applicable
Purchase Option Price Lessor's remedies shall be tbe following:

(i) Lessee shall return the Equipment to Lessor as provided in Section 6.

(ii) Lessor may retain all Lease payments previously paid by Lessee.

(iii) Upon return of the Equipment full legal title thereto shall be automatically vested in Lessor, and
Lessee will deliver evidence of title as provided in Section 6.

(iv) After return of the Equipment, Lessor may, at its option, sell the Equipment at public or private sale
for cash or on credit and may become the purchaser at such sale. Any gain or loss on such sale shall accrue
and belong to Lessor.

(v) Lessor may enforce its rights hereunder by writ of mandamus.

(c) Late Charges. Whenever any payment is more than ten (10) days late, the Lessee promises to pay to the
Lessor or its assyns, not later than one month thereafter, an amount calculated at the rate of the lesser of (i) five cents

payment and to make such payments as liquidated damages occasioned by such
delay, if allowed by law, or (n) the maximum rate allowed by law.

^xpense of Enforcement. Upon default under any provision of this Lease, the Lessee shall be liable for
Ser?fLe« ̂ 7Tf' h"""? T appropriation under Section 14, if any.Further ,f Lessee fads to return the Equipment (and title, if any) to Lessor, Lessee shall be liable for (i) the expense

taking possession and the removal of the Equipment, (ii) court costs, and (iii) Lessor's reasonable attorney fees.
12.) NON-WAIVER: The omission by the Lessor at any time to enforce any default or right reserved to it or to renm'rP
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iS=lf==£5==S
THERE ARE NO ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE: OCTOBER 26, 2021

LESSOR: FIRST NATIONAL BANK dA)/a FIRST NATIONAL BANK LEASING

By:
STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644

TODD TCFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ArrFPTAivnir

iiwoicecanbepSessedfor^^^ lessee and returned to us before your

and we as Lessre have approverpty2Tnhe way, accepted by Lessee
that we have fully inspected the EqnfamenfiraLdTe a • lessee, hereby agree
satisfaction. We understand that you as Lessor make no warrant' ^ condition to our complete

Hqulpn,e„t,orltsStnessforanypL..arp„;o^;e'"^=r?jrh-S^^^
Lessee: UPSHUR COUNTY

405 N. TITUS ST.
^-^ItMER, TX. 75644
c  TAXThjS7';-^niM-7

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE; OCTOBER 26, 2021

Equipment Lease by County
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Exhibit 1

Model Serial #
Number

I40GC W9400319

EQUIPMENT INFORMATION
Item/Description:

2021 CAT Motor Grader
Purchased from HOLT CAT - Buy Board

SUB TOTAL;

TOTAL:

LESS DOWN PAYMENT
Document Fees

TOTAL CAPITAMZm COST

Oty Price

$240,000.00

$240,000.00

$240,000.00

(SO. 00)
$250.00

$240,250.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM:
No. ofVears: ^
No. of Lease Payments: g
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$25,000.00
2.85%

N/A

$25,000.00
October 29,2026

Equipment Lease by County
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Exhibit!

Lease payments:

Payment Date Lease Pavmenf

10/29/21 jo.DO
^^^^^22 $25,000.00

$25,000.00
$25,000.00

10/29/25 $25,000.00
^^'29/26 $25,000.00

$144,161.50

Equipment Lease by Countv
Page 7 of?



WORKSHEET FOR L^SE-PURCHASE EQUIPMENT LEASE
FILE: EquipQuote

LESSEE: Upshur County
PC Box 730 Gllmer, TX 75644
Tax ID #75-6001187

Quoted by: Stewart Cobb
First National Bank Leasing
3801 Fainway Blvd.. Wichita Falls. TX. 76310
Cell (940)613-3998

EQUIPMENT:

2021 CAT 140GC Motor Grader

Date: 4-12-2021

LEASE NO: 30021608

ACCEPTANCE DATE; 10-27-2021

FUND DATE: OCTOBER 29, 2021

CONTACT: Andy Jordan
BUSINESS PHONE: 903-843-7623

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

$240,000.00 Balance may be refinanced for 5 additional years out to $1.00
New Serial #W9400319 $0.00

$0.00

$0.00

FREIGHT/HANDLING: $0.00
TOTAL PURCHASE PRICE $240,000.00
Down Payment $0.00
UCC-1 Filing Fee $250.00
Net Capitalized Cost $240,250.00

Date Lease Pavment Davs Accrual Acer. Interest PrinclDal Note Balance

10/29/21 0.00 0 0.00 0.00 240,250.00
10/29/22 25,000.00 365 6,847.13 18,152.88 222,097.13
10/29/23 25,000.00 365 6,329.77 18,670.23 203,426.89
10/29/24 25,000.00 365 5,797.67 19,202.33 184,224.56
10/29/25 25,000.00 365 5,250.40 19,749.60 164,474.96
10/29/26 25,000.00 365 4,687.54 20,312.46 144,162.50
10/29/26 144,161.50 0 0.00 144,161.50 1.00

Net Capitalized Cost 240,250.00 1825 1 $28,912.50
Interest Rate 2.8500%

Residual Value $1.00
Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 18,152.88 365 X 1. $18,152.88
10/29/23 18,670.23 365 X 2 $37,340.46
10/29/24 19,202.33 365 X 3 $57,606.99
10/29/25 19,749.60 365 X 4 $78,998.40
10/29/26 20,312.46 365 X 5 $101,562.30
10/29/26 144.161.50 0  X 5 $720,807.50

■abb'AJBbiellH $1,014,468.53

1,014.468.53/240.250.00 =

weigntea Avg
Maturity 4.2



CONTRACT (LEASE) NO. ^30021613

FIRST NATIONAL BANK DBA FIRST NATIONAL BANK LEASING
3801 FAIRWAY BLVD.

WICHITA FALLS, TEXAS 76310

EQUIPMENT LEASE BY COTTNTV

PARTIES:

BANK LEASING

WICHITA FALLS, TEXAS 76310

Lessee: UPSHUR COUNTY
405 N. TITUS ST.
GILMER, TX. 75644

TAX ID #75-6001187

TERMS AND CONDITIONS:

"Equipment"). Said Eq'^fpment wilfbeTotatedTnsM^ Information" (the

rXS to ™excess of the first Lease payment as shown on Exhibit I shall he held T Lease, in
If Lessee is not in default hereunder, or under any other lease be^ien th'^^T h "'^'^1'""''"'^^ '^""s of this Lease,the payment of Lease at the end of the term of this Lease, or (at Lessor's opCrre,l:dtolr'''

specific performance or fortaaJes.^Tany.Tf foTawVeas^^ the venVo''°H^l'"''""Ti.''"'' l'"'"
shall accept such Equipment as delivered by Lessor and authnrtypc T ^ ays or fails to fill the Equipment order. Lessee
descriptive matter in "Equipment Information" in connection wXhP T'f additional
Equipment in accordance with applicable Texas bid or procurement law. represents that it has acquired the

are the sole obligat maintenance, service, and Equipment warranties,
Lessee's own name any warranty, agreement or representation ,f an PU'honzes the Lessee to enforce in
vendor or supplier BUT LESSOR ITSELF MAKES NO REP^SFN^Jt'?Amo^ nn''t
implied, AS TO THE CONDITION OF TiTHQUIP^N^A^^^fS leIsf ^ARRANTTES. EXPRESS OR
representation or warrant with regard to merchantability or fitness for a Dartlcular n. specifically disclaims any
Equipment and has selected the Equipment to be finmiced hTrhk t Lessee has inspected the
Equipment. Lessor is n^ the vendor of the Equipmerand Lssl
warranties regarding the Equipment, including but Lt lim'ited to thT ! "o w^anties in regard to the Equipment. All
A PARTICULAR USE PURPOSE are ex^pmssrdSmfd ofMERCHANTABILITY and FITNESS FOR

all of which may be enforced' by LesfeT Les^sor retai^^^^^^^ Hglds "l® ^PPl'^r of the Equipment,
the Eqnipmentin either Lessor'sorLeaaee'snameand for LeLr'shTntmiruTnti^^^^^^^^^^^^^^

Equipment Lease by County
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Jlsisigssis-s
6.) OWNERSHIP; RETURN; PERSONAL PRnPFRTV. c..k: ♦. n l.

excepted, or lessee may purehlrthrEoutme„l?o7the^^^^^^^^^^^^^ " "°™='
disposition of the Equipment after it is returned to Lessor will be the sV" r i '" '^"'' ''™'" ̂
remain and be deemed personal property even though attached to reah^ aK?" Equipment shall always
made to or placed in or upon said Equioment shall hpmm^. o r^ All replacements, Equipment repairs or accessories
vested in Lessor; and shall be included under the terms hereof AH advance''^'^ h° t immediately
pay insurance premiums for insurance thereon or to discharge and na™ t v ' ^ preserve said Equipment or to
to the unpaid balance of Lease Payments due hereunder and .hall h uf u encumbrances thereon shall be added
interest thereon at the rate of the maximum rate allowed by law. '° ̂^^sor immediately together with

described in the^Exhibit I^S^cLlm^TfownerehtaoflhlTqd ''™ i^qmpment as fully
vehicle), such title shall he endorsed to Zw Lessor or LeZ^sl " "f ««= (fo-- ̂ mple, a motor
filing a UCC-1 Financing Statement to rate Lessor's itrLeZ fZf L-sor
to Lessor or Lessor's assigns, at the same time Lessee returnsZe Znipmlnt ShTnTd't'' «■= ^n-iorsed
Lessor, Lessee hereby designates Lessor or Lessor's assigns as hlvL full leZ ? to return the title endorsed to
■n-evocable power ofattorney coupled with an interest) either toTnnlv Z/ ,®n P°™'' ^"®onty (including a limitedtitle to Lessor's name. At the end of the Term or other termination of tl T" endorse the current
purchase the Equipment, and paid the Purchase Option Price in full the Eutonr^t''h M rights toabove, and such return shall not he deemed a forced sale under Texas' law ̂  "> ^aasor as provided

purchase all (but not "^HiZall') thrEqufpZ'^I'lt'trelZITto^^^^^ shall have the option at any time to
being the "Purchase Option Price"), it being understood no f;ive. « ,1 ,1 applicable sales taxes and fees (allurevoeable written notice at least 30 days beforfthe^^^^^^^^^^ ifbeing made at the end of the term of this Agreement and the ptr V n T Equipment unless the purchase isdefined in Exhibit I shall be used for any pZir of the EnZmUpon payment by Lessee of the Purchase Option Price Lessor shaTtr ''V iIT® term.AS-.S, WHERE-,S AND W,TH ALL PAULVs^r^t" Equipment to Lessee

Lessee may also buy the Equipment at any time prior to the end of the ft.ll stated Lease term by paying to Lessor-

Shihit;^zr«sr^«f:ip—
(b) accrued but unpaid interest on such principal amount as of such purchase date.

The Lessor will calculate such payments and fiimish them to Lessee as requested.

Equipment Lease by County
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payments or other amounts due hereunder, and in and to the EquirmentTharbeT fr
of any kind or character which Lessee mav be entitleH tn • ♦ /u ^ ^ defenses, setoffs or counterclaims
any assignee of Lessor does not assume any obligations of the o1gln"ai LessorTerei«d!''""®
Nedher this Lease nor any interest herein is assignable or transferable by operation of law, or otherwise, by Lessee,

oplrato of ttfequipml'^f toss^'sM reHeTr M''''
law, Lessee agrees to and does hereby release indemnitV and^hold ® ® fo the full extent permitted by
damages and liabilities, court costs including reasonable attorney
operation of the Equipment during the term of this Atrrppmp^f h from or pertaining to the ownership, use or
or while said Equipment is othe^^le rp'sLsfon of the Lesse
insurance) to protect all interests of Lessee and 7 essnr nf r pc -' to keep the Equipment insured (i.e., property
whatsoever for not less than the unpaid balance of the Lease ravSrd'iiT'"''d'
value of said Equipment, whichever is higher Lleesharfii2Tl f 80% of the then current
injury, damage to the Equipment, injury or damaees to third n^irf; general liability insurance regarding
during the term hereof or while the Equipment is in the possession of T pw out of the operation of the Equipment
liability and property damage. Lessor may but shall not be ohlioatpd any liability of Lessor for public
any purpose for which insurance may be purchased The nrocepd f Equipment at the expense of Lessee for
interests may appear. The proceeds of sL'h [nsu^ance
shall be applied toward the replacement or repair of the said Eouinmpnt or return premium or otherwise,
the option of Lessor or Lessors assigns Lesserhe ebv the payment of obligations ofLessee hereunder, at
make claims for, compi^mise and settle, rete"^^ - attorney-in-fact'to
damage or return premium under any insurance polfcy i« or drafts for loss or

control TrilZTn sM iell byVSuri^gte
10.) USE; TAXES; INSPECTION AND CONDITION- T e...
accordance with all applieable laws; to pay all licensing or Irs'-d p"?' "'T'"'" Equipment in
Icv.es. bens and encumbrances; to file all personal prope^tTto retn^. W '"'"''"'P"™' keep the same free of
assessments, fees and penalties which may be levied or as^sS on oT n r^s7.? -"."r" ' to pay all taxes,
therein, or upon the Lease payments (provided Lessor shall nav ifs • P^^ , Equipment or its use or any interest
not limited to, ail federal, state and local taxes, however designated levildT""' d Payments), including but
them m regard to said Equipment, or upon the use or operationfceLf T es tf'if ='«'='■ "fat any time; and to keep it in first class condition and repair at Lessees expense and brf™,'.! Equipment

' I .) events of DEFAULT; REMEDIES; LATE CHARGES; EXPENSES OF ENFORCEMENT:
sums due hereunder for a period the payment of any Lease payment due, or any otherconditions of this Lease, or any othefbLl terL andshaU be issued m any action or proceeding, against the Lessee whereby th^jf/p^ execution or other writ or process
or if a proceeding in bankruptcy, receivership or insolvenrv c'h ii t, ■ '^^"'P'"®"tmay be taken or distrained,or if the Lessee shall enter into anf rr^mept o^ ''5' ^Sainst the Lessee or its property
or creditagrcement,or default,hernfc~ecordSo"ftr^^ ^ "■'T' 'uT'' ^ 1°^"opinion, impair the Lessor's security or increase the credit risk ^0^^^^^ a f ""=
Equipment as provided in Section 6 and Section 1 Kb) If LeLee faultn H Timmediate possession of the Equipment, and Tor such — th
Equipment may be and may remove the same therefrom wtth nr wi^h ?'being liable to any suit or action or other proceeding by the Lessee. ^ intention to do same, without

Equipment Lease by County
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(b) Remedies. If this Lease terminates by reason of event of defmilf 11^ /o

(i) Lessee shall return the Equipment to Lessor as provided in Section 6.

(ii) Lessor may retain all Lease payments previously paid by Lessee.

(in) Upon return of the Equipment full legal title thereto shall be automatically vested in Lessor and
Lessee will deliver evidence of title as provided in Section 6. '

(IV) After return of the Equipment, Lessor may, at its option, sell the Equipment at public or private sale
-h sale sXcot

(v) Lessor may enforce its rights hereunder by writ of mandamus

==-SSH3Hr5?r=—■~™of re-,aki„g possession and .he removal of the Equipment (ii" e'XandirLessorl'

performance of any of thetem^'coven^tl'ls^rprov^sioL^^^^^^any such default or right to which the Lessor is entitled nor shall if i "T ^hall not he a waiver of
provisions thereafter. The Lessor may exercise all remedies simn r T such

^oh^Srnl^tTht^pIirre-a^i.'''^''"^
illeL, or u^itSeil^; th^s^^hXt impair
14.) SPECIAL PROVISIONS: FISCAL FUNDINP- Tiio r
payments payable pursuant to this Agreement until the end of ^vaW^hh to pay the Lease
intends to make payments in each appropriation period from now nnfiUh ^nd warrants that it presentlyresponsible for prepamtion ofLessee'Lnnual budgeTsha^rrue^ W Lease term. The ofEcer of the Lessee
this Agreement. If notwithstanding the making in good faith of f'® ^ to Lessor underwith the exercise of reasonable care and diligeL such legisla^ve hnH i" accordance with appropriate procedures andbe paid to Lessor then at the end of the fiscfryeaV for S authority does not appropriate funds toobliption to make Lease payments to Lessor due after the end of he S^inH f TT"
Equipment (and any related title documents) are returned to T \ r J ^PP^^P^^t'^" was made, provided thenormal wear and tear excepted. In addition to rlToft^^^^^ condition,
retain all sums paid by Lessee and for which appropriation was made AnTbhW'^ ^c^sor shallshall be subject to appropriation by Lessee of suffident funds obligations and payments required of Lessee herein

fiinctions similarTo ?htse or lease property performingnot to permit functions similar to those performed through the use of the date of the Lease, and (ii) Lessee agrees
by any agency or entity affiliated with or hired by the Lessee. Equipment to be performed by its own employees or

Equipment Lease by County
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ACTION TO AUTHORIZE THE EXECUTION OF THIS ACRFEm™^ nv J; REPRESENTS THAT ALL
FOLLOWING SIGNATORIES HAS BEEN TAKEN. '^^"^EEMENT ON BEHALF OF THE LESSEE BY THE
there are no ORAL AGREEMENTS BETWEEN THE LESSOR AND LESSEE.

DATE OF ACCEPTANCE: OCTOBER 26, 2021

LESSOR: FIRSTNATIONAL BANK d^/a FIRST NATIONAL BANK LEASING

By:
STEWART COBB
SENIOR VICE PRESIDENT

Lessee: UPSHUR COUNTY
405 N. TITUS ST.

75644I?:TAX ID #

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

LESSEE'S ACCEPTAMrr

INVOICE CAN bSoCESSEDTO^ LESSEE AND RETURNED TO US BEFORE YOUR

and we as Lessfe have approvtrptyment"nhe T^^^^ satisfactory in every way, accepted by Lessee
that we have fully inspected the Equipment lessee. hereLy agree
satisfaction. We understand that you, as Lessor make no warrantie^ ^ ̂  *" condition to our complete
EqurpnTenhoritshtnessforanyparticuiarpurpo.. We understand LTtllLZfSl" ̂ofrl^alra"^^
Lessee; UPSHUR COUNTY

405 N. TITUS ST.

GILMER, TX. 75644
Tax id^ 75-6001187

TODD TEFTELLER
COUNTY JUDGE - UPSHUR COUNTY

DATE OF ACCEPTANCE: OCTOBER 26, 2021

Equipment Lease by County
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Exhibit 1

Model Serial # equipment information
Tt

Number
em/Descrlption:

140GC W9400322 2021 CAT Motor Grader
Purchased from HOLT CAT- Buy Board

SUB TOTAL;

TOTAL:

LESS DOWN PAYMENT
Document Fees

TOTAL CAPITAM7.irn coST

$240,000.00

$240,000.00

$240,000.00

(SO. 00)
$250.00

$240,250.00

SCHEDULE OF LEASE PAYMENTS DURING THE BASE TERM:
No. of Years; ^
No. of Lease Payments: g
For Business Use Inside: UPSHUR COUNTY

Base Lease Payment:
Interest Rate:
Property Tax:
Total Payment:
Lease End Date:

$25,000.00
2.85%

N/A

$25,000.00
October 29,2026

Equipment Lease by County
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Exhibit 2

Lease payments:

Payment Dat^ Lease Payment

jo/29/21 $0.00
10/29/22 $25,000.00
10/29/23 $25,000.00
jo/29/24 $25,000.00
jo/29/25 $25,000.00
10/29/26 $25,000.00
10/29/26 $144,161.50

Equipment Lease by County
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WORKSHEET FOR LEASE-PURCHASE EQUIPMENT LEASE

FILE: EqulpQuote

LESSEE: Upshur County
PO Box 730 Gilmer, TX 75644
Tax ID #75-6001187

Quoted by: Stewart Cobb
First National Bank Leasing
3801 Fairway Blvd., Wichita Falls. TX. 76310
Ceil (940)613-3996

EQUIPMENT:

2021 CAT 140GC Motor Grader
New Serial # W9400322

FREIGHT/HANDLING:

TOTAL PURCHASE PRICE

Down Payment
UCC-I Filing Fee
Net Capitalized Cost

Date: 4-12-2021

LEASE NO: 30021613

ACCEPTANCE DATE: 10-27-2021

FUND DATE: OCTOBER 29. 2021

CONTACT: Andy Jordan
BUSINESS PHONE; 903-843-7623

SOURCE: HOLT CAT

(5) Five Yr. Lease Purchase w/ balloon

$240,000.00 Balance may be refinanced for 5 additional years out to $1.00
$0.00

$0.00

$0.00

$0.00

$240,000.00

$0.00

$250.00

$240,250.00

FILED
TERRl ROSS

COUHTY CLERK

Z02I HOV

jNTY.TX.

EPUTY

Date Lease Pavment Davs Accrual Acer. Interest PrlnciDa! Note Balance

10/29/21 0.00 0 0.00 0.00 240,250.00
10/29/22 25,000.00 365 6,847.13 18,152.88 222,097.13
10/29/23 25,000.00 365 6,329.77 18,670.23 203,426.89
10/29/24 25,000.00 365 5,797.67 19,202.33 184,224.56
10/29/25 25,000.00 365 5,250.40 19,749.60 164,474.96
10/29/26 25,000.00 365 4,687.54 20,312.46 144,162.50
10/29/28 144,161.50 0 0.00 144,161.50 1.00

Net Capitalized Cost 240,250.00 1825 1  $28,912.50 1
Interest Rate 2.8500%

Residual Value $1.00

Rounding Residual 0.00

Adjusted Res. Value $1.00

FOR IRS PURPOSES ONLY

10/29/21 0.00 0

10/29/22 18,152.88 365 X 1 $18,152.88
10/29/23 18,670.23 365 X 2 $37,340.46
10/29/24 19,202.33 365 X 3 $57,606.99
10/29/25 19,749.60 365 X 4 $78,998.40
10/29/26 20,312.46 365 X 5 $101,562.30
10/29/26 144,161.50 0 X 5 $720,807.50

$1,014,468.53

1,014.468.53/240,250.00 = 1
weignted Avg 1

Maturity 4.2 1


